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Partnerships g

Public Private/Non-Profit
« City Departments * Central Waterfront Committee

_ Office of the Waterfront * Friends of Waterfront Seattle

e Seattle Aquarium

~ Sbot * Pike Place Market

— Parks o * Historic Pier Owners

— SPU/City Light * Downtown Seattle Association
« WSDOT * BOMA
e Port of Seattle e Chamber of Commerce

: * Seattle Parks Foundation

* Tribes

 Development Community
* King County Metro « Alliance for Pioneer Square

° Gonzaga University ° NEigthrhOOd Orgs



FUNDING

Voter-approved Seawall bond - $9M
‘ WA State grants - $3M

Real estate excise tax - $20M

Other City revenues - $79M Park District Funds - $4M

WSDOT funding - $7190M*

PC-1 North bonds - $34M \ \'

Other sources
(TBD) - $27M |

Commercial
parking tax - $82M

Philanthropy - $7100M

Local Improvement
District (LID) - est. $200M

TOTAL= $688M

*Does not include WSDOT-funded Marion Street Pedestrian
Bridge over Alaskan Way [pending future agreement)



LOCAL IMPROVEMENT DISTRICT  wtefiont

A special benefit district in which capital
improvements will specially benefit primarily the
property in the district.



SPECIAL BENEFIT

SPECIAL BENEFIT
FROM IMPROVEMENT
VIEWS, PUBLIC AMENITAES,

MPROVED STREETS, SUPPORTED LOCAL RETAR
PROJECT IMPROVEMENT
VIADUCT RE

MOVAL, ALASKA WaAY
REPLACEMENT, SEAWALL

APPRECIATION

EXISTING
PROPERTY
VALUE
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WATERFRONT IMPROVEMENT

WATERFRONT FUNDING
UD ASSESSMENTS WSDOT

‘s 190M &
-

‘muleon'
$100M




LID CRITERIA Lnterronk

1. Total Assessments not more than Special Benefits
2. Total Assessments not more than total cost

3. Assessments are proportionate to each other



LID PROCESS

Property Owner Petitions

50% + 1 Approval Threshold

City Council
Initiated

60% Protest
Threshold

Form the District

Confirm Assessments

Collect Assessments




STEPS TO LID FORMATION .

1 Refinements and
Key Decisions

Special Benefit Baseline Study

2

Council Announces Intent to Form LID
(by resolution)

3

Establish LID
(by ordinance)

4

Assessment Amounts Set
(by ordinance)

5

Collection Notice



WATERFRONT LID PROCESS

JUNE 14, 2017

ASSESS LID RESTART SPECIAL

FEASIBILITY WITH BENEFIT STUDY; BUILD

APPRAISER UNDERSTANDING &
TRUST IN THE PROCESS

MILESTONE

FEASIBILITY
STUDY
COMPLETED

RELEASE
ASSESSMENTS;
PROVIDE INFO &
COMMUNITY
CONSULTATION

MILESTONE

SPECIAL
BENEFIT
STUDY
COMPLETED

CITY COUNCIL LID
FORMATION

MILESTONE

LID
FORMATION




Lntedfront

QUESTIONS?

VISIT WATERFRONTSEATTLE.ORG TO READ THE 2016
WORK PLAN OR CONTACT US WITH QUESTIONS!
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